MEMORANDUM OF UNDERSTANDING
This Memorandum of Understanding Mol entered into on 11th day of November 2020
BETWEEN

ICICI Bank Lid. a company incorporated  under the Companies Act, 1956 and licensed as a
bank under the Banking Regulation Act, 1949 and having its registered office at ICIC! Bank
Towar, Near Chakli Circle, Old Padra Road, Vadodara 480007, and its corporate office at
ICICE Bank Towers, Bandra Kurla Complex, Mumbai 400081 (hereinafter referred to as the
"Bank”, which expression shall, unless it be repugnant to the subject or context thereof
include its holding, subsidiaries and group eompanies hereinafter collectively referred to as
‘Affiliates’ and their respective successors and assigns. (hareinafer referrad 1o 2s the
“Bank”)

AND

Mr. R. Venkataramani. Senior Advocate and Learnad Court Receiver having his office at 48.

B Dr. A P, J Abdul Kalam Road,—~New Dethi-110011 (hereinafter refarred to as 'Court
Receivar’),

WHEREAS

A, The Hon'ble Supreme Court vide its judgment and order dated 23..07.2012 in the matier
of Writ Patition Mo, 940 of 2617, Bikram Chatterji & Ors: v. Union of India B others had whils
canceling the lease of all the Amrapali projects situated in NOIDA and Greater NOIDA
appointad, Mr. A, Venketaramani, Senior Advocate as the Court Receivaer and vested the
lease slong with all the rights and obligations in the Court Receivar, Further, the Han'ble
Supreme Court appointed National Building Construction Corporation ["NBC C') to complete
the Various projects in a time bound process and hand over the possession of the flats 1o
the homebuyar(s)/Barrower(s).

B. The Hon'ble Supreme Court Furthar directed the Homebuyer|s)/Borraweris! 1o deposit
the outstanding amount under the Agreemaent with Amrapall companies within 3 months
from the date of the order in the UCO Bank Branch Suprame Court of Tadia which was to ba
invested in the fixed deposit and to be disbursed under the order of supreme Court on
phase-wise completion of the projects’work by the NBCC.

C. Further, the Hon'ble Supreme Court vide its order dated June 10, 2020 directed all the
Banks to disburee the balance outstanding loan amount sanctioned to  the
Homebuyer(s)/Borrower!s) irrespective of tham being regular or nan-perfarming asset as
per the RBI guidelines,

U, Further, the Banks, the Homebuyer(s/Borrower(s] and the Amrapali group companies
had earlier executed a Tripartite Agreemaent setting out the rights and abligations of each of
the parties In relation to disbursement of loan amount, eenstruction, remstration and
creation of equitable mortgage on properties of the Homebuyeris)/Borrower|s],
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E In continuation to the tarms of the existing sanction term and conditions set out n tha
Home Loan Agreement executed between the Bank and Homebuver!s|/Borrower(s] and in
order to only substitute the Tripartite Agreement, the Banks and the Court Racaiver have
agreed to enter into the present MOU of general application 1o secure the rights and
obligations of the Banks and the Court Receiver Further, the Homebuyeri{sl/Borrower|s) have
agreed 1o andorse, adhere to and axecute the present MOLL,

F Further, the Court Recefver confirms “No Objection” to Homebuyer{s/Borrower (g]
morgeging the flathouse in favour of the Bank by way of security for repayment ot loan

amount as per the Home Loan Agreement executed between the Bank and the
Homebuyer|s)/Borrowar|s],

NOW IT IS HERERY AGREED AS FOLLOWS:
(1] OBLIGATIONS OF THE BANK-!

The Bank shall disburee, subject to adherence of sanction terms and conditions, the loan
amount 10 the Court Receiver by credit to the account maintained and oparated by the Court
Receiver at the Branch of UCO Bank, Supreme Court of India., -Tilak Marg, —New Delhi.
110001, in lump sum or otherwise within the time specified in the canstruction schedule
prepéarad by NBCC and uploaded from time 1o time at the website www.receiveramrapali.in
or as and when requested by the Court Receiver by a written notice fo Bank The
construction schedule is part of and annexad to this Mol as Appendix A

(2) OBLIGATION OF THE COURT RECEIVER

a4 As soon as the construction of the property is completed and sale deed is registered,: the
Court Receiver shall upload the daetails on the websilte www receiveramarpali.in The Cour
Raceiver will make arrangement for providing to the Bank the original, executed, duly
stamped and registered agreement for sale, original registration receipt and letter of
authority from Sub-Reqistrar and/or sale deed in favour of the Homebuyeris)/Barrower{s)
within a period not exceeding 30 doays from the date of registration. [n the event the
Homebuyer(s)/Barrower|(s) requests for cancellation of the allotment/Agreement for sale, the
Court Aeceiver will inform the Bank and the Homebuyeris)/Borrowar|s] undertakes 1o refund
the loan amount disbursad without any protest, directly to the Bank by Banker's Cheque or
Demand Draft, favouring the Bank for credit to the Homebuyeris)/Borroweris| Home Loan
account. It is agreed by the Court Receiver that the obligation of the Bank to disburse the

lgan amount will anly arise it the Homebuyer|sl/Barrower(s) has paid his stipulated margin
armount, f

b, NBCC is under the obligation 1o completa the construction in terms ol s work schedules.
The Court Beceiver ensures that any deviation or delay in the above regard shall be resalved
by abtaining the orders of the Court and safeguarding the interest of the Banks,

o In the event of any defsult on the part of NBCC to complete the construction/project in
terms of Appendix A, the Bank shall have right to enforce its proportionate security inferes
in respect of the said property/flat by filing appropriate application before 1the Hon'ble
Supreme Court. The Court Receiver or the committes appointed by the coun have no
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persanal or other Hability in respect of any default or delay in the project or any mistake,
-mitrapresentation, -default or fraud by the home buyer,

d. The Court Receiver shall not change the said flathouse allotted to the Borrower(s)
| without the written permission of the Bank,

. The Court Receiver hereby agrees, undertakes snd confirms that the proceeds of the loan
shall ba utilized specifically for construction of the property.

f The Court Becaiver shall direct the Homebuyer|s)/Borrowar{s} 10 ansure that at their own
cost, an appropriate insurance covar is taken for the under construction apartment against
fire, flood, cyclone, typhoon, lightning, explosion, riot, strike, sarthquake risk, civil
cammation and terrorism and other acts of God for such other risks for its full market value
until it is completad in all respects and handed over to the Homebuyar(si/Borroweris).

(4} STAMP DUTY & OTHER CHARGES

All stamp duties and charges payable for registration of the deed of conveyance or transfar
and also on deed of mortgage or charge shall be paid by the Homabuyer|s)/Borrowar(s). If
the Homaebuyer({s)/Borroweris) desires to withdraw from the agreement or in the event of
cancallation of allotment of the property for whatsoever reasons or it he/she/they fail(s) o
pay the balance amount being the difference between the loan sanctioned by the Bank and
provisionalfinal price of the property or the contract between the Court Receiver and the
Homebuyerisy/Borrower(s) Is terminated or rescinded for whatevar reasons. Thea

Homebuyer|{e)/Borrower(s] shall refund the entire amount received by him/er along wath
interest to the Bank.

(5] GOVERNING LAW

The provisions of this Mou shall be geverned by and construed in accordance with the lawe
of India in all respects. including matter of construction, enforcement and performance and
the Supreme Court of India shall have exclusive jurisdiction to adjudicata on any mattar
arising from or ralating to this MolU. -

|6) NOTICES

Unless otherwise provided herein, all notices or other communications under or in
eonnection with this agreement shall be given in writing and in English Language and shall

be sent by personal delivary or post or courier or facsimile to the addresses given in the
name of parties above,

7 ASSIGNMENT

This Agresment shall not be assigned by any party without prior written consent of the
other parties provided that the Bank shall be entitied 10 assign the rights and obligations to
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any of its affiliates/subsidiaries and such othar parties, Howevar, the Bank shall put a notice
of such assignment to the Court Receiver/Homebuyerls)/Borrower(s).

8 This Mou shall be duly endorsed by respective home buyers which shall be part of this
Mou

iIN WITNESS WHEREOQF, the parties have executad this agreement on the day month and
yvear hereinabove meantioned.
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BANK COURT RECEIVER
(Mame & Address of Branch|
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ENDORSEMENT BY HOMEBUYER|S) BORROWERIS)

VWe, Mr.,/Ms Bharat Agarwal S5/o Bhushan Kumar Agarwal aged 38 years having an
agreament to buy the property from Amrapali Group identified as Flat No. 308, Third
Floor, Tower-R, Amrapali Sapphire, Phage-1, Plot No. Gh-01, Sector-45, Noida, UP-
201301,do hereby confirm and endorse the terms of this Mou executed betwean the Bank
and the Court Receiver, /'We request the Bank to disburse the balance outstanding loan of
Fs. 5112521 to the A/c of Court Receiver maintained with UCO Bank, Supreme Court Branch

"We further confirm that in accordance with the direction of the Hon'ble Supreme Court,
lfwe have deposited a sum of Rs 5112521 towards our margin/contribution. a copy of the

deposit slip evidencing the same is being given 1o the Bank Manager |"We confinm that no
amount is due from us and the acocount is regular

I'We further confirm that liwe have taken appropriate Insurance cover for the above
menticned flat'property, a copy of the receipt is being handed over to the Bank.

{HOMEBIUYER{SI/BORROWER(S))
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REVISED PAYMENT SCHEDULE
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Non Judicial Indian-Non Judicial Stamp

Haryana Government Dale : 0371272020

Cerlificate No.  GOC2020L1306 mllm Stamp Duty Paid - 2 101
GRN No. BO844307 Penalty . 0

T Penaly

Seller / First Party Detail

MNama: Courf reciever
H.MafFloor ¢ Ma SeclorWard : Ma LandMark ;: Ma
CityVillage : Gurugram Districd :  Gurugram State
Fhone; TR

Buyer | Second Party Detail
MName : Icici bank Id
H.Mo/Floor : Ma SeclorWard ;: Na LandMark : Na
CityVillage: Gunugram District :  Gurnugram State :  Haryana
Fhorne ; Ba" a3

Furpose : GENERAL AGREEMENT

Fha authenticty of this documant can ba verfied by scanning this OrCode Through smart phone ar on the wabsia higps:fegrashey. i in




